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Biodexa is a clinical-stage biotech company 
developing a pipeline of innovative products 
for the treatment of diseases with high unmet 
medical needs
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a pipeline of innovative products for the treatment of diseases with unmet medical needs 

STRATEGY
 

development 
assets through 
the clinic

We announced the following clinical milestones 

broaden our 
drug 
development 
pipeline

We have initiated a series of preclinical experiments 
designed to identify potential indications for 

Consolidate in vitro and in vivo data to support additional 

to acquire or in-license

inventions and divisionals to strengthen existing 
patent families

non-dilutive 

the Company

$17 million grant from the Cancer Prevention and 

Company match

BUSINESS MODEL

Development

Manufacturing

01Biodexa Pharmaceuticals PLC Annual Report 2024



Commercialisation

CLINICAL-STAGE ASSETS

Indication Preclinical Phase 1 Phase 2 Phase 3

eRapa
Polyposis

eRapa
Cancer

Tolimidone

MTX110

MTX110

MTX110

eRapa

 

Familial Adenomatous Polyposis (FAP)

Non-muscle Invasive Bladder Cancer (NMIBC)

 
 

 

 continued
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Tolimidone

Type 1 Diabetes (T1D)
 

 
 

MTX110

 
for high drug concentrations and broader drug distribution in and around the tumour while simultaneously minimising systemic toxicity 

 which is used orally in combination therapy for the 

Glioblastoma Multiforme (GBM)

Medulloblastoma
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Introduction

R&D update
eRapa

Tolimidone
 
 

MTX110
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Financings
Warrant Inducement 

 
 

 
 

Promissory Note

Outlook
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Introduction

Financial analysis
Key performance indicators

2024 Change

£nil
£5.44m

59%
(£4.30m)

Revenue

Research and development expenditure

 
 
 

 

Administrative costs

 

Taxation

Capital expenditure
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NASDAQ

Change in ADS ratio and nominal value of ordinary shares
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 continued

 

Macro-economic environment
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Environmental matters, community, human rights issues and employees

Annual greenhouse gas emissions

 

Methodology

e 2024

17
3

Total 20
Intensity ratio (tonnes of CO2 per employee) 0.9
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 –
the long term; 

 –
 –

and others; 
 –

the community and the environment;
 – desirability of the Company maintaining 

a reputation for high standards of 
business conduct; and 

 – need to act fairly as between members 

responsibilities the Board has considered 
the factors set out above and the views of 

that some decisions will not necessarily 
result in a positive outcome for all 

commitment to responsible business 
together with its strategic priorities and 
having a process in place for decision 

decisions are in the best interests of the 

Collaboration partners 

and licensors to diligently progress 

 –
of expectations

 –
 –
 –

Employees 

employees based both at our facilities in 

an environment which fosters innovation 

 –
 –
 –
 –
 –

Shareholders 

importance of our shareholders as 

 –
 – Business strategy and model
 –
 –

Regulators 

and guidance on our clinical programmes 

 – Compliance with regulations
 –
 –

procedures
 –
 –

10 Biodexa Pharmaceuticals PLC Annual Report 2024



We schedule regular meetings with our partners to appraise 

We generally engage with vendors through mutually agreed 

We hold regular meetings with sub-groups of employees or 

questions of management at these meetings and generally 

to coincide with important clinical data and with interim and year considered the dilution arising from the initial consideration in 
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Principal risks and uncertainties

Regulation

Competition and technological advances

Clinical development and regulatory risk

Financial risk management objectives and policies
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Funding risk

Finance risk

Political landscape and external risk

 

Stephen Stamp
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Executive

Stephen Stamp

Non-executive

Stephen Parker

Sijmen de Vries

Ann Merchant

Simon Turton 
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Experienced team, focused on execution

Dr Gary Shangold

Noreen Bhatti,
Associate Vice President, Clinical Operations

Steve Ellul

Daniel Palmer PhD
Vice President, Technology

Fiona Sharp
Group Controller
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QCA Code

 

Board of Directors
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Relationship with NASDAQ

which automatically stayed any suspension or delisting action pending the hearing and the expiration of any additional extension period 

Board and Committee meetings

 

The Audit Committee
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The Remuneration Committee

The Nomination Committee

Going concern

 continued
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Relationship with shareholders

 

Suppliers

eliminating unlawful discrimination and to promoting equality and diversity in its professional dealings with suppliers and other 

Employees

Community

Health, safety and environment

Stephen Parker
Chairman
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The Audit Committee

Change of external auditors

Non-audit services

Internal audit

Risk management and internal controls
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 •

 •

 •

 •

 •

Simon Turton
Chairman of the Audit Committee
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The Remuneration Committee

Policy on Executive Directors’ remuneration

Component

Base 
salary competitive 

component of 

remuneration to 
attract and retain 
executives of the 
required calibre 

Base salaries are set by the 

relevant factors such as the scope increases are viewed in 
the context of lower 
and median quartile 
salaries of executives in 
the biotech sector as 

While there are no performance targets 

factor considered in the annual salary 

competitive healthcare and death in service life 
and life cover is three 

Pension
retirement 

Pension contributions 

bonus reward annual 
performance and 
create further 
alignment with 

Provides an opportunity for 

on annual performance targets set 
the maximum was 

Performance metrics are selected annually 

options
long term 
incentives and 
rewards and align 

interests with 
must be at least the nominal value of a 

performance conditions have included 
share price appreciation and fundraising 

change of control at the Committee's 
discretion and special arrangements may 
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Policy on Non-Executive Directors’ remuneration

General

Shareholder views on remuneration

Approach to recruitment remuneration
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 continued

Remuneration of the Executive Director
Minimum and maximum remuneration of the Executive Director

 Pension
 Bonus

Chief Executive remuneration since IPO in December 2014

2024

30%

89%

Jim Phillips
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Base salary of the Executive Director

1 January 2025* *

Percentage 
increase

Annual bonus of the Executive Director

Bonus award

 

Relative importance of spend on pay

2024 
£’000
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 continued

100% 250%

Service contracts

Executive Directors
Stephen Stamp  

Non-executive Directors

Stephen Parker  

Sijmen de Vries  

 

Ann Merchant  

Simon Turton  
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fees
£

Bonus
£

Pensions
£ £

 
£

remuneration
£

remuneration
£ £ £

Non-executive Directors

Executive Directors

Directors’ remuneration

2023

27Biodexa Pharmaceuticals PLC Annual Report 2024



 continued

Directors’ remuneration percentage change
Changes between Changes between Changes between Changes between Changes between 

Base 

fees bonus

Base 

fees bonus

Base 

fees bonus

Base 

fees bonus

Base 

fees bonus

Non-executive 
Directors:

Executive 
Directors:

Employees:
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31 December 2024

Interests in 
Ordinary Shares

Interests in 
Ordinary Shares

Non-Executive Directors

– –

– –

– –

–

Executive Director

– –

Biodexa Pharmaceuticals PLC total shareholder return since IPO
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31 December 2024
Options over 

Ordinary Shares

Non-Executive Directors

Executive Director

awarded lapsed outstanding

Non-executive 
Director

Executive Director

performance based

 continued
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granted

Remuneration policy review

Sijmen de Vries
Chairman of the Remuneration Committee
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Directors

 
 

 
 

Research and development

Matters covered in the Strategic Report

Page

Business model

Dividend

Post balance sheet events
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Employees
Biodexa recognises the essential importance of employees to the success of the business and ensures that they are fully informed of events 

Disabled employees

Directors’ responsibilities

 • select suitable accounting policies and then apply them consistently;
 •
 •

 •

 •
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Directors’ statement as to the disclosure of information to auditors

 •
 •

 •
a whole; and

 •

Website publication

By order of the Board

Stephen Stamp
Company Secretary

 continued
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Opinion

 •

 •
 •

 •
Separate opinion in relation to IFRSs as issued by the IASB

Basis for opinion

 

Material uncertainty relating to going concern 

to the members of Biodexa Pharmaceuticals PLC 
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 •

 •
 •
 •
 • identifying and evaluating subsequent events impacting the going concern assessment; and
 •

Other information 
 

 
 

Opinions on other matters prescribed by the Companies Act 2006 it

 •

 •

Matters on which we are required to report by exception 

 •
from branches not visited by us; or 

 •
 •
 •

Responsibilities of directors 

to the members of Biodexa Pharmaceuticals PLC 
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 • We obtained an understanding of the group and parent company and the sector in which they operate to identify laws and regulations 

 • We determined the principal laws and regulations relevant to the group and parent company in this regard to be those arising from 

 • We designed our audit procedures to ensure the audit team considered whether there were any indications of non-compliance by 

 •

 •

Use of our report

David Thompson 
(Senior Statutory Auditor)

 
Canary Wharf 
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For the year ended 31 December

Note
2024 
£’000

  

–

31

Loss from operations

(165)

Loss before tax

7 250

Loss for the year attributable to the owners of the parent

Other comprehensive income:

Total other comprehensive income net of tax –

Total comprehensive loss attributable to the owners of the 
parent

Loss per share 

Continuing operations

(0.1)p
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Note
2024 
£’000

  

Assets

Non-current assets

324

11

Current assets

Current taxation receivable 573

Cash and cash equivalents

Total assets

Liabilities

Non-current liabilities

Borrowings 17 118

Current liabilities

538

Borrowings 17 609

Provisions –

383

Total liabilities

Issued capital and reserves attributable to owners of the parent

Warrant reserve 894

Total equity

Total equity and liabilities

Stephen Stamp

At 31 December
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Note
2024 
£’000

  

117

135

11 2

4

–

165

283

7 (250)

4

capital

7

–

Cash used in operations

129

Net cash used in operating activities

Investing activities

(9)

–

Purchase of intangible asset 11 (765)

–

176

Net cash (used in)/generated from investing activities (598)

Financing activities

–

(186)

Proceeds from Promissory Note 431

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

–

Cash and cash equivalents at end of year

For the year ended 31 December
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Note

Share 
capital 

£’000

Share 
premium 

£’000

Merger 
reserve 

£’000

Warrant 
reserve 

£’000

Accumulated 
 

£’000

Total 
equity 

£’000

At 1 January 2024

– – – –

Total comprehensive loss – – – –

Transactions with owners

– – –

– (487) – – – (487)

79 – 2 –

– (55) – – (297) (352)

– – 776

11 151 68 – – – 219

– – – – 369 369

Total contribution by and distributions to owners – 72

At 31 December 2024 894

Note
capital premium reserve 

Warrant 
reserve  

 
equity 

At 1 January 2023

Total comprehensive loss

Transactions with owners

11

Total contribution by and distributions to owners

At 31 December 2023

Note
capital premium reserve 

Warrant 
reserve 

 
 

 
 equity 

At 1 January 2022

Total comprehensive loss

Transactions with owners

Total contribution by and distributions to owners

At 31 December 2022

For the year ended 31 December
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General information

 
 

Basis of preparation

 •
Adoption of new and revised standards

 

For the years ended 31 December 2024, 2023 and 2022
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Basis for consolidation
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continued 
Revenue 

Supply of research and development services

Grant revenue

costs they are credited to research and development expense in the same period as the expenditure towards which they are intended 

Accounting for rRapa and CPRIT grant

Business combinations and externally acquired intangible assets

 •
 •
 •

 •

 

For the years ended 31 December 2024, 2023 and 2022
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 • completion of the asset is technically feasible so that it will be available for use or sale;
 •
 •
 •
 •

consider that the criteria to capitalise development expenditure are not met for a product prior to that product receiving regulatory 

Patents and trademarks

development expenditure for the product to which they relate or capitalised if the development expenditure to which they relate has 
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continued 
Foreign currency

opening rate and the results of overseas operations at actual rate are recognised in other comprehensive income and accumulated in 

operation up to the date of disposal are transferred to the consolidated statement of comprehensive income as part of the gain or 

Financial assets and liabilities
Assets at amortised cost

Financial liabilities

 

For the years ended 31 December 2024, 2023 and 2022
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 •
that any interest expense over the period to repayment is at a constant rate on the balance of the liability carried in the consolidated 

 •

Share capital

 •
 •
 •
 •

Provisions 

Share-based payments

 •
 •

 •
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continued 
Leases
Identifying leases

 • leases of low value assets; and 
 •

Nature of leasing activities (in the capacity as lessee) 

Taxation

recognised as other comprehensive income or to an item recognised directly in equity is also recognised in other comprehensive 

 

For the years ended 31 December 2024, 2023 and 2022
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Deferred taxation

 • the initial recognition of goodwill;
 • the initial recognition of an asset or liability in a transaction which is not a business combination and at the time of the transaction 

 •

Property, plant and equipment

Impairment of intangible assets not yet ready for use

2024

41%

19%
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 continued
Share-based payments

 • volatility is estimated based on the average annualised volatility of a number of publicly traded peer companies in the biotech sector;
 •
 •

Financial liabilities

 • volatility is estimated based on the average annualised volatility of a number of publicly traded peer companies in the biotech sector;
 • the dilutive impact of the exercise of the warrants; and
 •

Income taxes

 

For the years ended 31 December 2024, 2023 and 2022
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Revenue from contracts with customers
Geographical analysis of revenue by destination of customer

2024 
£’000

  

Belgium –

–

2024 
£’000

  2024 
£’000

  

At 1 January – –

– –

revenue during the period – –

47 –

Cash received in advance of performance and not recognised as 
revenue during the period –

At 31 December 47

2024 
£’000

  

n/a
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Note
2024 
£’000

  

110

7

99

36

11 1

11 1

–

Provision against future loss on loan agreement –

statements 90

statements 60

–

21

110

(93)

4

283

 

For the years ended 31 December 2024, 2023 and 2022
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2024 
£’000

  

Wages and salaries

67

201

283

Employee numbers

2024

8

5

13

Key management personnel compensation 

2024 
£’000

  

782

11

30

201

2024 
£’000

  

287

–

287
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2024 
£’000

  

Finance income

166

1

2024 
£’000

  

Finance expense

19

144

2

165

2024 
£’000

  

Current tax credit

Current tax credited to the income statement 241

9 7

250

Deferred tax credit

–

Total tax credit 250

2024 
£’000

  

(809)

(9) 1

100

894

Total tax credited to the income statement (250)

 

For the years ended 31 December 2024, 2023 and 2022
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2024 
£’000

  

Numerator

Continuing operations

(0.1)p

 
 

 

 improvements 
Computer 

equipment  equipment 
 

asset   

Cost

At 1 January 2022

At 31 December 2022

At 31 December 2023

At 31 December 2024 63 53 25 680 721
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 continued

 improvements 
Computer 

equipment  equipment  
 

asset   

Accumulated depreciation 

At 1 January 2022 7

Charge for the year 11

At 31 December 2022 71

Charge for the year 11 7

At 31 December 2023

Charge for the year 11

At 31 December 2024 43 37 20 612 506

Net book value

At 31 December 2024 20 16 5 68 215 324

17

2024 
£’000

  

464

19

(186)

297

 
 

2024 
£’000

  

1

1

 

For the years ended 31 December 2024, 2023 and 2022
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research and  
development  

 
costs   

Cost

At 1 January 2022

At 31 December 2022

At 31 December 2023

At 31 December 2024 88

 
research and  
development  

 
costs   

Accumulated amortisation and impairment

At 1 January 2022

At 31 December 2022

At 31 December 2023

At 31 December 2024 87

Net book value

At 31 December 2024 – 1
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 continued

Carrying amount

2024 
£’000

  2024 
(years)

  

* _ n/a
* n/a

£’000

219

Promissory Note forgiven 197

294

Recognised as intangible asset purchase 

Name Nature of business Notes

 

For the years ended 31 December 2024, 2023 and 2022
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2024  
£’000

  

11

Prepayments

131

–

Current portion

Expected credit loss

 

 
 

2024
£’000

 

2024
£’000

(753)
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 continued

Non-current 
liabilities 

£’000

Current 
liabilities 

£’000
Total 
£’000

At 1 January 2024 295

– (186) (186)

– (26) (26)

(138) 138 –

456

Promissory Note issued – 431 431

Warrants issued –

–

–

– 165 165

At 31 December 2024

Non-current 
liabilities 

Current 
liabilities  

At 1 January 2023

Warrants issued

At 31 December 2023

Non-current 
liabilities 

Current 
liabilities  

At 1 January 2022

At 31 December 2022

 

For the years ended 31 December 2024, 2023 and 2022
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Current
2024 
£’000

  

707

6 7 17

 

50 77

Total trade and other payables

2024  
£’000

  

Current

–

Payments (274)

144

(23)

Less: non-current portion

Current portion 538
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2024  
£’000

  

Current

Promissory Note 430

179

Total 609

Non-current

118

Total 118

Promissory Note

2024 
£’000

  

–

–

Provision recognised in the year –

At 31 December –

–

Current portion –

 

For the years ended 31 December 2024, 2023 and 2022
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2024  
£’000

  

Warrants issued 

comprehensive income

At 31 December 383

July 2024 warrants
* * 

May 2024 warrants
* *

December 2023 warrants
* *

May 2023 warrants
*

May 2020 warrants
*

October 2019 warrants
*

Warrant re-price
 

 
*

 

63Biodexa Pharmaceuticals PLC Annual Report 2024



 continued
DARA warrants and share options

At 31 
December 

2024

ADSs
* *

* *

* * * * *

* * *

* * * 30*

* * * 15*

Ordinary Shares
* * –
* * * * * 99*

 

 

For the years ended 31 December 2024, 2023 and 2022
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 •
 •
 •

 •
 • Cash and cash equivalents
 •
 •
 •
 •
 •

2024  
£’000

  

Cash and cash equivalents

11

131

2024 
£’000

  

707

6 7 17

Borrowings 727

2024  
£’000

  

383
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 continued
Fair value hierarchy 

 •
 •

indirectly; and 
 •

Financial liabilities

Fair value  
as at 
31/12/2024

Fair value 
hierarchy

Valuation 
technique(s) 
and key input(s)

Relationship of unobservable inputs 
to fair value

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

 

For the years ended 31 December 2024, 2023 and 2022
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Financial liabilities

Fair value  
as at 
31/12/2024

Fair value 
hierarchy

Valuation 
technique(s) 
and key input(s)

Relationship of unobservable inputs 
to fair value

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model
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 continued
Fair value hierarchy continued

 
as at 

hierarchy fair value

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

derivative liability 

warrants

model

 

 

For the years ended 31 December 2024, 2023 and 2022
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as at 

hierarchy fair value

derivative liability 

warrants

simulation 
model

derivative liability 

warrants

simulation 
model

Credit risk 
 

 

Foreign exchange risk 

 
 

2024 
£’000

  

212

–
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 continued
Foreign exchange risk continued 

Foreign currency sensitivity analysis

Year ended 31 December 2024
US Dollar 

£’000
Euro 
£’000

Other 
£’000

   

   

Liquidity risk 

 

For the years ended 31 December 2024, 2023 and 2022
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2024

Up to 3 
 months  

£’000

Between  
3 and 12 months 

£’000

Between 
 1 and 2 years 

£’000

Between  
2 and 5 years 

£’000

Over  
5 years  

£’000

711 711

Promissory Note

111

711

 
 months  

Between  Between Between   
 

 
 months  

Between  Between Between   
 

 • note 15 
 • note 16
 • note 17 

Capital risk management 

 •
 •
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losses  

Potential deferred 
tax asset  

31 December 2024

 2024  
Number

2024  
£

 
Number

 
£

 
Number

 
£

Total 

 

For the years ended 31 December 2024, 2023 and 2022
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Warrants

Exercise price £nil

As at 31 December 2024 –

Rights attaching to the shares following the incorporation of Biodexa Pharmaceuticals PLC

each share of which he is the holder; and
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 continued
Rights attaching to the shares following the incorporation of Biodexa Pharmaceuticals PLC continued

 continued
 
 

 Number

 
 

 Number

 
 

Number

 
 

Number

 
Price 

 £
consideration 

At 1 January 2022

1

At 31 December 2022

Private Placement*

*

re-designation

At 31 December 2023

Warrant inducement

warrants

re-designation 

At 31 December 2024

 

For the years ended 31 December 2024, 2023 and 2022

74 Biodexa Pharmaceuticals PLC Annual Report 2024



Warrant reserve

 –

 –
 –
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Share options

Date of grant
At 1 January  

2024
Granted in  

2024
Lapsed in 

 2024
Forfeited in 

 2024
At 31 December 

2024
Exercise  

price

(25)

Date of grant
Exercise  

Price

 

For the years ended 31 December 2024, 2023 and 2022
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price

–

 
Price
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 continued
Share options continued

     
 price

 
 Price

 

For the years ended 31 December 2024, 2023 and 2022
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January 2024 February 2024 July 2024

Number of options

Contractual life

** ** **

Number of options

Contractual life

** ** **

Share Incentive Plan
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For the years ended 31 December 2024, 2023 and 2022

 continued
Warrants issued in lieu of fees

Date of grant
At 1 January 

2024
Granted in 

 2024
Lapsed in 

 2024
Forfeited in  

2024
At 31 December 

2024
Exercise price 

per ADS

1 1

– –

Date of grant
Exercise price 

per ADS

    

1 1

80 Biodexa Pharmaceuticals PLC Annual Report 2024



May 2024 July 2024

Black-Scholes Black-Scholes

$32.50 $19.85

$62.50 $31.25

Contractual life 3 years 3 years

3 years 3 years

115%** 115%**

0% 0%

4.71% 4.29%

Contractual life

** ** **
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For the years ended 31 December 2024, 2023 and 2022

82 Biodexa Pharmaceuticals PLC Annual Report 2024



At 31 December 2024

Note
2024 
£’000

2024 
£’000

  

12

4

–

16

Current assets

7

(805)

Borrowings (430)

Net current assets

Net assets 

Capital and reserves 

Called up share capital 11

Warrant reserve 894

Total equity attributable to owners of the  
Parent Company

Stephen Stamp
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Share  
capital  

£’000

Share  
Premium  

£’000

Warrant 
Reserve  

£’000

Accumulated 
* 

£’000

Total 
equity* 

£’000

At 1 January 2024

– – –

Total comprehensive loss – – –

Transactions with owners

(487) (487)

79 2

(55) (297) (352)

776

151 68 219

369 369

Total contribution by and distributions to owners 72

At 31 December 2024 894

 
capital  

 
Premium  

Warrant  
 * equity* 

At 1 January 2023

Total comprehensive loss

Transactions with owners

Total contribution by and distributions to owners

At 31 December 2023

For the year ended 31 December 2023
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For the year ended 31 December 2024

Basis of preparation

Parent Company disclosure exemptions 

 •
 •

 •

Valuation of investments

Intangible assets 

Internally generated intangible assets (development costs)

 •
 •
 •
 •
 •
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 continued
Impairment of goodwill and intangible assets

Taxation

 

Financial assets and liabilities
Financial assets 

Financial liabilities and equity 

For the year ended 31 December 2024
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Depreciation

2024
£’000

–

2024
£’000

Wages and salaries

39

129

270

Employee numbers

2024
£’000

3

2

5
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2024 
£’000

 

Cost

14

Capital contribution re share-based payments in subsidiaries 13

Impairment

15

12

Name
Nature of
Business

Proportion
held Notes

Biodexa Pharmaceuticals 

For the year ended 31 December 2024
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Computer 
equipment and 

software  
£’000

Total  
£’000

Cost

At 1 January 2024 126 126

(33) (33)

At 31 December 2024 93 93

Depreciation

At 1 January 2024 116 116

(33) (33)

Charge for year 6 6

At 31 December 2024 89 89

Net book value 

At 31 December 2024 4 4

Computer 
equipment and 

software   

Cost

At 1 January 2023

At 31 December 2023

Depreciation

At 1 January 2023

Charge for year

At 31 December 2023

Net book value 

At 31 December 2023
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For the year ended 31 December 2024

research and 
development  

Cost

At 1 January 2024

At 31 December 2024 – –

Accumulated amortisation and impairment

At 1 January 2024

Charge for year

At 31 December 2024

Net book value 

At 31 December 2024 – –

research and 
development  

Cost

At 1 January 2023

At 31 December 2023

Accumulated amortisation and impairment

At 1 January 2023

Charge for year

At 31 December 2023

Net book value 

At 31 December 2023
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2024
£’000

52

Prepayments 208

2024
£’000

101

283

38

383

805

2024 
£’000

 

Promissory Note 430

430

–

Current portion 430

2024 
£’000

 

–

–

Provision recognised in the year –

–

–

Current portion –

91Biodexa Pharmaceuticals PLC Annual Report 2024



2024 
Number

2024 
£’000

 
Number

 

334

Total

Nominal value of subscribed share capital

Warrant reserve

 –

 –

 –
at the date of grant but allow for the warrants to be exercised on an 

For the year ended 31 December 2024
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Directors:  
 

 
 

Secretary:

  1 Caspian Point 
Caspian Way 

 

Registered number:

Auditor:  
 

 
 

Depositary:  
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Notes
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Biodexa Pharmaceuticals PLC
1 Caspian Point  
Caspian Way 

www.biodexapharma.com


